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凡 e speGk吐 Co血 ttee on hvcstment was fo1IIled to make suggesuons。 n thc long~te.ェ 1】
and short-teIⅡ l hves缸nent strategies for 伍e Bar Ⅵ砬曲 the assistance of professional

investment adv`ors,currently RBC hvestment s∝“ces(A蛀ω Ⅱr11ited s淝召rJy铴 o″m

cs RBC Do乃 汔j刀 jo刀 s召cⅡ历历召s,。 The investment approach of the Bar has been pmdent,

缸ⅡⅡng at acheving longˉ terFn gFOwth.

1. Bonds and Fked Inω ■me。  DuⅡng the Ⅱnancial ye盯 OCtober2012to septembcr

2013,the fo⒒oⅥ注ng bonds mamed and were redce111ed for reinvestment∶  HsBC
Holmngs PLC;Househo1d∏ nance Corp and H。 ng Kong'山田αt Au洫ty Ewo
Bond。  The Bar is cl】 rendy hokⅡ ng7bonds in its portfo1io∶ HutcⅡson Whampoa
Ltd,sw“e Pro咧es ofshore;Hong Kong sAR Gove-ent Bond,sh0On
DevdopI11cnt,FransⅡ on D0vdρpment,swhe Paci丘 c Finance EM孙 and Wesptack

B盯khgEMⅢ .  ‰ total market value of these bonds,exdu山 ng曲 e redee111ed
bonds has decrcased by2.746%米 , but伍e aCCrued income fronl these bonds has

a1nounted to HK$922,963.97represenung a2%increase from the pre讧 ous丘nancial

ye汪

2. Eq“伍饿  The Bar is c【urendy holdng shares of山e Hongkong and shanghai

Ba凵匕ng Corporau。 n IjnⅡted,Hang seng Bank Ⅱ呐 ted,sw屺 Paci丘 c‘A,China
Consmcdon Bank Corp” sinopec Corp” Petro CⅡna,CⅡna Mobi1e Ltd,ICBC

Bank, and Bank of CⅡ na 孔 e1ast5 itez11s were new pl】 rchases d函ng the

丘nancial yea⒈  We have couected total dividends of$900,258.08for the pGood

wⅡch is a 27% inα ease compared Ⅵ注th the previous pσ od。 We are cautiously

opuⅡus住c about our portfo1io whch we alm to ho1d for1he1me山 un1tem,and not

for sho⒒ term traⅡ ng。
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